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Airbus, Leonardo and Thales have struck a deal

to combine their space businesses to create a single
European technology company that could rival Elon
Musk’s SpaceX.

The as-yet-unnamed tie-up will be one of the
largest of its kind in Europe, combining satellite
manufacturing, space systems, components and
services from the continent’s leading aerospace and
defence manufacturers.

Guillaume Faury, the chief executive of Airbus,
Roberto Cingolani, the chief executive of Leonardo,
and Patrice Caine, the chief executive of Thales,
said in a joint statement that the new company
marked "a pivotal milestone for Europe’s space
industry".

"By pooling our talent, resources, expertise and
R&D capabilities, we aim to generate growth,
accelerate innovation and deliver greater value to
our customers and stakeholders," they said.

The aim is for the company, which will be based
in Toulouse, France, and employ about 25,000
people, will be operational in 2027, after it secures
regulatory approval. It should generate "mid-triple

S im| s

digit" millions of euros of synergies on operating
income per year, starting after five years, the
companies said.
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